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Top Three Tech Stocks for 2H2023
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Summary

As the tech sector continues to lead the way
with advancements in artificial intelligence
and amidst market uncertainties, investors
are seeking safe havens for their
mvestments. In this article, I will
recommend three top tech stocks that offer
strong growth potential, excellent
fundamentals, and positive market
sentiment. These stocks have performed
well in the first half of 2023, and they
present an opportunity for investors to ride
the wave of the tech revolution.

FAANGs Leading the
Market

Despite the challenging market conditions,
big tech stocks have shown resilience and
have performed exceptionally well. Apple
(AAPL) has seen a YT'D increase of nearly
50%, closely followed by Amazon (AMZN)
and Netflix (NFLX).

FAANGs 2023 First Half Upward Trend

This chart showcases the impressive performance of
FAANG stocks (Facebook, Apple, Amazon, Netllix,
Google) in the first half of 2023. Despite challenging
market conditions, the chart depicts a steady upward
trend, indicating the resilience and growth potential of
these tech giants.
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FAANGs Separated Line Chart

This chart presents a comprehensive view of the individual performance of FAANG stocks (Facebook, Apple, Amazon,
Netflix, Google) in a single chart. Each stock 1s represented by a separate line, allowing investors to analyze their unique
price movements and trends. The chart visually demonstrates how FAANG stocks have outperformed the market, with
Meta leading the pack, followed by Amazon and Netflix. This upward trend signals a positive outlook for investors in the
tech sector.

Top Three Tech Stocks to Buy

3. ON Semiconductor Corporation
(NASDAQ: ON)

1. Opera Limited (NASDAQ: OPRA) ON Semiconductor Corporation 1s a
leading player in the semiconductor
industry, providing essential components
for various products. With strong
fundamentals, consecutive earnings growth,
and trading at a discount, ON
Semiconductor 1s poised for success. The
company's focus on differentiated chips and
strategic partnerships has positioned 1t well
to capitalize on the growing demand for
data center applications and electric
vehicles. With positive market sentiment
and strong financial performance, ON
Semiconductor 1s a compelling tech stock
to consider.

Opera Limited 1s an expanding browser
technology firm that prioritizes security,
flexibility, and privacy for its users. With no
debt, rising margins, and fast growth, Opera
Limited has displayed strong financial
performance. The company beat earnings
expectations i Q1 2023, with revenue
reaching $87M, a 22% increase YoY, and an
adjusted EBITDA of $21.7M. Opera's
strategic partnerships and innovative Al
services have further strengthened its
position in the market. With a strong balance
sheet and bullish trend, Opera's stock 1s still
trading at a discount, making it an attractive
mvestment opportunity. Conclusion

2. Bel Fuse Inc. NASDAQ: BELFB)

The tech sector has rebounded in 2023,
offering buying opportunities for long-term
mvestors. In particular, semiconductors,
differentiated software, and electrical
components have shown promising growth
prospects. The three recommended stocks
in this article - Opera Limited, Bel Fuse
Inc., and ON Semiconductor Corporation -
exhibit strong metrics and are trading at
relative discounts. Investors have the
flexibility to explore other top technology
stocks with large market caps and build a
diversified portfolio based on their
mvestment objectives. Happy mvesting for
the remainder of 2023

Bel Fuse Inc., a well-established electrical
firm with over 70 years of experience, offers
diversified products for electronic circuits.
With eight consecutive top- and bottom-line
earnings beats, the company has a proven
track record. Bel Fuse's strong growth and
consistent dividend payments have
contributed to its success. Trading near its
year high, the stock 1s currently undervalued,
presenting investors with an opportunity for
significant upside potential.




